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CPF VIJG[ CTG KPVGITCNN[ VKGF VQ JQWUKPI 6JG UKZ NCTIGUYV
GCTPGF ENQUG VQ DKNNKQP KP RTQHKVU NCUV [GCT WR D

= ? YKVJ 4%$% d VI& NCTIGUV DCPM KP VJG YQTNF= ? d GCTP
VJCP DKNNKQP &GURKVG VIGKT FQOKPCPEG NKVVNG CVVGP
VQ VIG FGVGTOKPCVKXG TQNG VIJG[ RNC[ KP VJG JQWUKPI U[UV(
RTQHKVCDKNKV[ OC[ DG VKGF VQ JQWUKPI WPCHHQTFCDKNKV][ C
HQT VGPCPVU CETQUU %CPCFC .KVVNG CVVGPVKQP JCU CNUQ C
TGNCVKQPUJKR DGVYGGP DCPM NGPFKPI RQNKEKGU CPF KPXGU'
JOWUKPI CPF ENKOCVG EJCPIG

/IQUV RGQRNG VIKPM QH DCPMU CU RNCEGU VQ UCHGN[ RCTM QV
UCXKPIU CPF CU TGNCVKXGN[ PGWVTCN NGPFKPI QT HKPCPEKPI
RCTVKEWNCTN[ YJGP YG PGGF HKPCPEKCN CUUKUVCPEG VQ RWT

GURGEKCNN[ NCTIG KPXGUVQTU NKMG RGPUKQP HWPFU d OCJ[ \
DGFTQEM UJCTGU RC[KPI TGNKCDNG FKXKFGPFU .GUU FKUEWU
TGNCVKQPUJKR DGVYGGP DCPMU CPF KPETGCUGF JQWUKPI EQU’
HCOKN[ JQOGU CU YGNN CU TGPVCN CRCTVOGPVU QT VJG YC[ K
NGPFKPI RTCEVKEGU OKIJV RTGEKRKVCVG GXKEVKQPU RWUJ WI
KP VJG EQPXGTUKQP QH CHHQTFCDNG TGPVCNU VQ OQTG NWZW'
YIJKEJ FKURNCEG JQWUGJQNFU

6JKU DTKGHKPI PQVG RWPEVWTGU VJG KFGC VJCV DCPMU CTG U
kPGWVTCNI= ? CPF GZRQUGU VJG YC[U KP YJKEJ YJCV OKIJV DG
TCVKQPCN RTQHKY OCMKPI YKVJKP C TGIWNCVGF KPFWUVT[ CE
FTKXG CPF WRJQNF C JQWUKPI U[UVGO VJCV KUPhV YQTMKPI HQ
NQY KPEQOG JQWUGJQNFU CNKMG



AGUGCTEJKPI VJG RTCEVKEGU QH DCPMU CPF VJGKT KORNKEC\
+PHQTOCVKQP KU PQV CNYC[U VTCPURCTGPV CPF YJGTG CXCK
FKHHKEWNV VQ WPFGTUVCPF YKVJQWY GZRGTVKUG KP DCPMKP
CPF RTQEGFWTGU 6JKU RCRGT KU DCUGF QP FGUM TGUGCTEJ
EQPXGTUCVKQPU QXGT UGXGTCN [GCTU YKVJ C XCTKGV[ QH JQ
GZRGTVU +V KU KPVGPFGF CU CP GPVT[ NGXGN RNCKP NCPIW
DCPMKPI RTKPEKRNGU CPF RTQEGUUGU CKOGF CV WPXGKNKPI
TGICTFKPI VJGKT RQVGPVKCN EQPVTKDWVKQPU VQ %CPCFChU

6JQWIJ PQV KVU RTKOCT[ HQEWU VJKU RCRGT CNUQ GZRQUGU
KPVGTFGRGPFGPEG CPF KPFKXKUKDKNKV[ QH DCPMU IQXGTPO
JOQWUKPI RQNKE[ %CPCFC /QTVICIG CPF *QWUKPI %QTRQTCVK
KPUVKVWVKQPCN KPXGUVQTU 6JGKTU KU C TGNCVKXGN[ KPUW
TGKPHQTEKPI TGNCVKQPUJKR ETGCVKPI C JQWUKPI GEQU[UVGC
PQV CNYC[U CNKIPGF YKVJ GPUWTKPI CFGSWCVG CHHQTFCDNC
UWUVCKPCDNG JQWUKPI HQT GXGT[QPG KP %CPCFC

#P GZRNQTCVKQP KPVQ DCPMUh RTCEVKEGU KU CP KORQTVCPYV
JOQWUKPI OCTMGYV KU YQTMKPI HQT VQQ HGY RGQRNG CPF EGT
OQUV KP PGGF *QWUG RTKEGU CPF TGPVU CTG VQQ JKIJ GXKE
FKURNCEGOGPV VQQ EQOOQPRNCEG CPF JQOGNGUUPGUU KU T
TCVG /CP[ CTG DGKPI FGPKGF VJG HWPFCOGPVCN TKIJV VQ JQ
KP VJG OCVKQPCN *QWUKPI 5VTCVGI[ #EV +V KU KORQUUKDNG
CPF CFFTGUU %CPCFChU JQWUKPI ETKUKU YKVJQWYV CP CRRTG
QH DCPMU KP VJG JQWUKPI GEQU[UVGO C TQNG VJCV KU KPVG
IQXGTPOGPV HKUECN CPF JQWUKPI RQNKE[ CPF KPUVKVWVKQP
KPXGUVOGPV KP JQWUKPI

$CPMU NKMG CNN DWUKPGUUGU KP %CPCFC JCXG C TGURQPU
JWOCP TKIJVU #U VJKU TGRQTV TGXGCNU VJG[ CTG HCKNKPI \







































6JKU &5%4 TGSWKTGOGPV ETGCVGU C FKTGEV KORGTCVKXG HC
VQ OCZKOK\G KPEQOG VIJTQWIJ TGPVU CPF HGGU YJKNG OKPKO
GZRGPUGU HQT GZCORNG D[ EWVVKPI UGTXKEGU 6JG JKIJGT \
TGSWKTGOGPV VJG ITGCVGT VIJIG RTGUUWTG VQ GZVTCEV O0QT!
VGPCPVU TGNCVKXG VQ VIJG FGDV DWTFGP

VGPCPVU d CTG NKMGN[ VQ UGEWTG NQCPU YKVJ OQTG HCXQT((

$CPMU GZGTEKUG EQPUKFGTCDNG RQYGT KP VJKU XCNWCVKQP
TGSWKTG DQTTQYGTU VQ WUG DCPM UGNGEVGF CRRTCKUGTU
HQT RTQRGTV[ XCNWCVKQP CPF EQPFWEV VJGKT QYP CUUGUU
ETGCVGU C XCNWCVKQP HGGFDCEM NQQR DCPM XCNWCVKQP R
NGPFKPI JQY OWEJ CPF VQ YJQO YJKEJ CHHGEVU RWTEJCUG
JGNRU GUVCDNKUJ OCTMGYV TCVGU YJKEJ VIGP KPHNWGPEGU |
CPF NGPFKPI FGEKUKQPU

6JGUG HKPCPEKCN OGVTKEU ETGCVG C U[UVGO VJCV XCNWGU |
QP VIGKT KPEQOG GZVTCEVKQP RQVGPVKCN TCVJGT VJCP VJGHI
GPEQWTCIKPI VIJIG EQPXGTUKQP QH RTQRGTVKGU VJCV JCXG W
d VIJCV KU DWKNFKPIU VIJCV ECP DG TGPQXCVGF QT TGRQUKVK
JKIJGT TGPVU 6JGUG CTG QHVGP QNFGT DWKNFKPIU KPJCDKVC
KPEQOG TGPVGTU QT NQPI VKOG VGPCPVU YJQ RC[ DGNQY KPH
TCVGU



&DMVV % 3 URSHUNHY YGNN OCKPVCKPGF ONFGTT RTQRGTVKGU YKVJ  UQOG
VWRFCVGAJ CPF OCTMGV TCVG TGPVU  TGEGKXG KPVGTOGFKCVG VGTOU

& MWV & 3 URSHUNHV

DGNQY OCTMEV TGPVU HCEG VIG OQUWV TGUVTKEVKXG VGTOU NQYGT NQCP
VQ XCNWG TCVKQU JKI JGT KPVGTGWV TCVGU CPF UJQTVGT COQTVK\ CVKQP
RGTKQFU = 2

6JKU VKGTGF U[UVGO ETGCVGU RQYGTHWN HKPCPEKCN KPEGP)
WRITCFKPI RTQRGTVKGU= ? HTQO NQYGT VQ JKIJGT ENCUUGU
EQPFKVKQPU QHVGP CV VIJG GZRGPUG QH GZKUVKPI VGPCPVU
YKVI C %NCUU % RTQRGTV[ WPFGTVCMGU WRITCFGU CPF TGRQ
RTQRGTV[ ECP DG TGXCNWGF CPF VJG NQCP ECP DG TGPGIQVEk
UWDUVCPVKCNN[ DGVVGT VGTOU $CPM NGPFKPI VIWU UWRRQT
JWOCP TKIJVU CEEQWPVCDKNKV[ KPUVKVWVKQPCN KPXGUVQT!
QNFGT DWKNFKPIU GXKEV VGPCPVU KPENWFKPI EQPUVTWEVK
KPVQNGTCDNG NKXKPI EQPFKVKQPU WRITCFG VJG RTQRGTV][ C
(KPCPEKCN UWRRQTV YKNN QHVGP DG TGSWKTGF HQT QNFGT D
QH TGPQXCVKQPU RCTVKEWNCTN[ VJQUG YKVJ TGPV EQPVTQN
DGNQY CXGTCIG OCTMGV TGPVU 6JKU YQWNF DG CP CRRTQRTE
%/*% CPF QVJGT IQXGTPOGPV HKPCPEKCN KPVGTXGPVKQPU KP

6JKU COQWPVU VQ YJCV ECP RTQRGTN[ DG ECNNGF FKURNCEG
NGPFKPI EQPFKVKQPU VJCV CEVKXGN[ EQPVTKDWVG VQ VGPCP
VITQWIJ KPEGPVKXK\KPI JKIJ TGPVU KPETGCUGF HGGU TGPQ>
RTQRGTV][ TGRQUKVKQPKPI = ? +V CNUQ GZRQUGU C RGTXGTU(
U[UVGO VJCV CEVKXGN[ TGYCTFU EQTRQTCVKQPU HQT VTGCVK
EQOOQFKV[ HQT YGCNVJI GZVTCEVKQP TCVJGT VIJCP TGEQIPK\K
HWPFCOGPVCN JWOCP TKIJV VIJCV TGSWKTG RTQVGEVKQP = ?

6JG DCPMKPI U[UVGO HWTVJGT GPVTGPEJGU UVTWEVWTCN KPG
QHHGTKPI KPETGCUKPIN[ HCXQTCDNG VGTOU VQ NCPFNQTFU Y.
VJG CDKNKV[ VQ OCZKOK\G TGVWTPU CETQUU OWNVKRNG RTQR
RQTVHQNKQ CFXCPVCIG RTQITCOU VJGUG NCPFNQTFU ICKP CE
NQCP VQ XCNWG TCVKQU CPF TCVG FKUEQWPVU ETGCVKPI C E
YJGTG VIQUG YJQ OCZKOK\G RTQHKVUeQHVGP CV VIJG GZRGPU
CHHQTFCDKNKV[ CPF VGPCPV UGEWTKV[elCKP GXGP ITGCVGT H
CFXCPVCIGU VQ GZRCPF VJGKT QRGTCVKQPU

+V KU UWTOKUGF VJCV KPUVKVWVKQPCN NCPFNQTFU KPEQTRQ



QH UWEEGUUHWN #DQXG )WKFGNKPG +PETGCUG #)+U CRRNKE
DWUKPGUU OQFGNKPI YJGP UGGMKPI HKPCPEKPI HTQO DCPMU
DWKNFKPI #)+U ECP DG CRRNKGF HQT VJTQWIJ CFOKPKUVTCVK
CNNQY NCPFNQTFU VQ TCKUG TGPVU CDQXG RTQXKPEKCNN[ FG
JGNR EQORGPUCVG VJG NCPFENQTF HQT CP[ ECRKVCN KORTQXG
RTQRGTV[ 2TQH /CTVKPG #WIWUV PQVGU VJCV HKPCPEKCN HK
OWNVK HCOKN[ RTQRGTVKGU JCXG ENGCTN[ UVCVGF VJCV VJG]
TGXGPWG IGPGTCVKQP UVTCVGI[ VQ KPETGCUG RTQHKVU HQT ¥

$CPMUh XCNWCVKQP RTQEGUU KU KPVGPFGF VQ OKVKICVG VJG
TCTGN[ EQPUKFGTU VJG TKUMU CUUQEKCVGF YKVJ NGPFKPI VQ
OC[ WPFGTOKPG VJG JWOCP TKIJV VQ JQWUKPI D[ TCKUKPI TGP
HGGU YJKNG TGFWEKPI UGTXKEGU CPF TGPQXCVKPI DWKNFKPI
GXKEVKQPU CPF FKURNCEGOGPVY QH VGPCPVU 6JTQWIIJQWYV VI
VJG RGTURGEVKXGU CPF TKIJVU QH VGPCPVU CTG U[UVGOCVKE
HCEVQTU UWEJ CU VJG NQPIGXKV[ QH VGPCPEKGU VJG PGGF V
CHHQTFCDNG TGPVU VJIG GZRGTKGPEGU QH VGPCPVU KP QVJG
D[ VJG DQTTQYGT VJIJG NKMGNKJQQF QH CDQXG IWKFGNKPG TG
DGKPI HKNGF CPF VJG NKMGNKJQQF QH VGPCPV GXKEVKQP CP

6JG EWTTGPV DCPMKPI XCNWCVKQP U[UVGO VIWU ETGCVGU UV
KPEGPVKXGU VIJCV FKTGEVN[ EQPVTKDWVG VQ VJG JQWUKPI CH
ETKUKU CPF WPFGTOKPG VJG JWOCP TKIJV VQ JQWUKPI TGYCT
VICV RTKQTKVK\G OCZKOCN TGXGPWG GZVTCEVKQP QXGT JQWI
CHHQTFCDKNKYV]

6JKU KU PQV VQ UWIIGUV VJCV DCPM NGPFKPI KPEGPVKXGU VQ
DWKNFKPIU CTG PGEGUUCTKN[ RTQDNGOCVKE 4CVJGT KV KU \
DCPMU UJQWNF PQV DG KPEGPVKXK\KPI WRITCFGU VJCV EQWNEF
TGUWNYV KP KPHTKPIGOGPVU QH VJG TKIJVU QH VGPCPVU YKV J¢
UCHGIWCTFU KP RNCEG CU C EQPFKVKQP QH NGPFKPI

UL / HQGLQJ 3UDFWFHV &UHDWH 6WXFWKUDO ,P SHGLP HOW/ |RU 1 RQ
3URI LW $ | | RUGDE® + RXVLQJ 3 LRYLGHW

6JG EQOOGTEKCN NGPFKPI HTCOGYQTM FKUCFXCPVCIGU PQP R
RTQXKFGTU FGFKECVGF VQ CHHQTFCDKNKV][

0QP RTQHKYV JQWUKPI QTICPK\CVKQPUh EQOOKVOGPV VQ RTQXI
JOQWUKPI KPJGTGPVN[ NKOKVU VIJGKT CDKNKV[ VQ OCZKOK\G TC
ETGCVKPI C UVTWEVWTCN FKUCFXCPVCIG WPFGT &5%4 TGSWKT
RTQHKY OQVKXCVGF NCPFNQTFU ECP UKORN[ TCKUG TGPVU VQ
VITGUJQNFU PQP RTQHKVU ECPPQV FQ UQ YKVJQWY CDCPFQPI
EQOOKVOGPV VQ JQWUKPI CHHQTFCDKNKV]

6JG HKPCPEKPI VGTOU QHHGTGF VQ PQP RTQHKVU TGHNGEYV VJ
CICKPUV CHHQTFCDNG JQWUKPI RTQXKUKQP 6JG[ VI[RKECNN[ H



TGUVTKEVKXG NQCP VQ XCNWG TCVKQU XGTUWU HQT
DQTTQYGTU TGSWKTGOGPVU HQT CFFKVKQPCN IQXGTPOGPYV
COQTVK\CVKQP RGTKQFU CPF UWDUVCPVKCNN[ JKIJGT GSWKV
TGSWKTGOGPVU QH CV NGCUV = ? $CPMU V[RKECNN[ FQ PQ
RTQHKY JQWUKPI RTQXKFGTU VQ NGXGTCIG VIGKT CUUGVU VC
TGSWKTKPI VIJGO VQ HKPF C NQCP IWCTCPVQTeC TGSWKTGOGH
OGGV %QTRQTCVG CEVQTU JQYGXGT ECP NGXGTCIG QHH VJ¢
RTQXKFG EQTRQTCVG IWCTCPVGGU VQ UGEWTG NQCPU 6JKU |
FKUCEXCPVCIG GHHGEVKXGN[ DNQEMU VJG RCTVKEKRCVKQP G
OCTMGVU TGSWKTKPI VJGO VQ TGN[ QP IQXGTPOGPV RQNKEK:
VIJCV CTG QHVGP KPEQPUKUVGPV CPF WPFGT TGUQWTEGF

5KOKNCT DCTTKGTU GZKUV YJGTG C PQP RTQHKY UGGMU TGPC
4GPQXCVKQP NQCPU HQT PQP RTQHKVU V[RKECNN[ TGSWKTG ¥
CDKNKV[ VQ KPETGCUG QRGTCVKPI GHHKEKGPEKGU QT UGEWT
UWDUKFKGU ETGCVKPI CFFKVKQPCN DCTTKGTU VQ OCKPVCKP
CHHQTFCDNG JQWUKPI

6JKU EQPVTKDWVGU VQ C F[PCOKE YJGTGD[ VJG PGGFU QH NQ
JOWUGJQNFU ECP QPN[ DG CFFTGUUGF VJTQWIJ PQP OCTMGYV
RTQITCOOGU CPF VJG YJKOU QH IQXGTPOGPVU # DGVVGT YC|
DG VQ GPUWTG VJCV OCTMGV OGEJCPKUOU EQPVTKDWVG VQ L
TGCNK\CVKQP QH JWOCP TKIJVU UWEJ CU VJG TKIJV VQ JQWU
OQUV KP PGGF
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K#EEQTFKPI VQ VJG $CPM #EV U $CPMU OWUV CFJGTG VQ
CPF NGPFKPI ROQNKEKGU UVCPFCTFU CPF RTQEGFWTGU VJCV ¢
+P VJKU EQPVGZV TKUM UJQWNF DG WPFGTUVQQF CU KPENWF
TGRWVCVKQPCN CPF HKPCPEKCN TKUM VJCV CTKUGU CU C TGl
RTCEVKEGU VJCV HWGN WPCHHQTFCDKNKV[ CPF FKURNCEGOG

KKAGHQTO EQOOGTEKCN NGPFKPI ETKVGTKC VQ KPENWFG CHHOQT
CPF VGPCPV UGEWTKV[ EQPUKFGTCVKQPU HQT GZCORNG TCR
IWKFGNKPG KPETGCUGU KP TGPV CPF TGPQXCVKQPU VJIJCV YQ
FKURNCEGOGPV QH VGPCPVU

KKKATGCVG NGPFKPI ETKVGTKC VIJCV GXCNWCVG VIG GXKEVKQP |
EQOOGTEKCN DQTTQYGTU CPF YJGTG KTTGIWNCTKVKGU GI C
PWODGT QH GXKEVKQPU CTG HQWPF NGPFKPI UJQWNF DG TG

KX5G6V KPVGTGUV TCVGU KP NKPG YKVJ $CPM QH %CPCFC TCVGU
DGPGHKVU DQTTQYGTU

X#VVTKDWVG QH CNN DCPMU RTQHKVU CDQXG DKNNKQP VC
EQPUVTWEVKQP CPF CESWKUKVKQP D[ PQP RTQHKVU TGVTQH
TGPQXCVKQP QH CHHQTFCDNG JQWUKPI YJKNG GPUWTKPI KV
CHHQTFCDNG KP RGTRGVWKV[ = ?

)18'40/'06

XK6JG )OXGTPOGPV QH %CPCFC UJQWNF COGPF VJG $CPM #EV V(
RTOQXKUKQPU VJCV RTGXGPV $CPMU HTQO NGPFKPI KP C OCPP
UWRRQTV VJG TGCNK\CVKQP QH VJG TKIJV VQ JQWUKPI CU HQ'
OCVKQPCN JQWUKPI 5VTCVGI[ #EV (QT GZCORNG RTQXKUKQP!
NGPFKPI RTCEVKEGU VJCV UWRRQTV CPF OCKPVCKP UVCDNG
JOWUKPI TCVJIJGT VIJCP VIQUG GPEQWTCIKPI FKURNCEGOGPV C
EQUVU 6JKU EQWNF KPENWFG RTGHGTGPVKCN VGTOU HQT NQ
QT ETGCVG CHHQTFCDNG JQWUKPI WPKVU CPF RGPCNVKGU HQ
TGUWNVU KP WPTGCUQPCDNG TGPV KPETGCUGU GXKEVKQPU
FKURNCEGOGPV

4')7 .#614; $1&;

XKK+tP GZGTEKUKPI KVU TGIWNCVQT[ CWVJQTKV[ VJG 1HHKEG QH
S5WRGTKPVGPFGPV QH (KPCPEKCN +PUVKVWVKQPU OWUV KPVG
CPF TGNCVGF NGIKUNCVKQP VQ C HQUVGT GEQPQOKE ITQYV
HQT CNN %CPCFKCPU PQV UQNGN[ YKVJKP VJG DCPMKPI UGEYV
GPUWTG EQPUKUVGPE[ YKVJ VIJG JWOCP TKIJV VQ JQWUKPI CU
%CPCFC U OCVKQPCN *QWUKPI 5VTCVGI[ #EV

XKKHK5(+ UJQWNF UWRRQTV $CPMU KP WPFGTUVCPFKPI VICV KTKUN
TGRWVCVKQPCN CPF HKPCPEKCN TKUM VJCV CTKUGU DGECWU
RTCEVKEGU VJCV HWGN WPCHHQTFCDKNKV[ CPF FKURNCEGOG



7WDQVSDUHQF\ ' LVFARVXUH
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K#U C OCVVGT QH VTCPURCTGPE[ DCPMU UJQWNF DG TGSWK
FKUENQUG VQ OQTVICIG JOQNFGTU KH YJGP VJGKT NQCPU CT
CPF UQNF VQ KPXGUVQTU

4')7.#614; $1&:;

KK15(+ UJQWNF ETGCVG C FCVCDCUG VJCV VTCEMU DCPM NGP
CESWKUKVKQP QH OWNVK HCOKN[ TGUKFGPVKCN TGCN GUV
RWDNKEN[ CXCKNCDNG VJG KPHQTOCVKQP CDQWYV VJG NGPI
RCTVKEWNCTN[ VJQUG VJCV CHHGEV VGPCPVU

/ HYHOWKH 3 @\ LQJ ) LHGE | RUL RQ 3 LRI W+ RXVLQJ 3 URYLGHW/
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K5GXGTCN DCPMU JCXG UVCVGF VJCV %CPCFChU DGNQY OCT
PGGFU VQ FQWDNG HTQO VOQ $CPMU QWIJV VQ RNC[ C T
TGCEJKPI VJKU IQCN 6Q FQ VJKU DCPMU EQWNF CNVGT NG
VQ PQP RTQHKY CPF EQQRGTCVKXG JQWUKPI RTQXKFGTU D|
VIGKT RTQHKNG RCTVKEWNCTN[ YJGTG VJG 0(2 ECP FGOQP!
VGPCPEKGU CPF IQQF OCPCIGOGPYV

KK$CPMU UIJQWNF GUVCDNKUJ FGFKECVGF DCPMKPI WPKVU UR
RTQHKY CPF EQ QRGTCVKXG JQWUKPI RTQXKFGTU CPF YKV
ETKVGTKC VJCV

FQGU PQV TGSWKTG IWCTCPVGGU VQ UWRRQTV VJG D¢
RTQOKUG VQ RCJ

JCU C FGDV UGTXKEG EQXGTCIG TCVKQ GI d DC
GZKUVKPI TGPVU CPF CUUWOGU TGPVU YKNN TGOCKP Ct
YJGTG WPKVU CTG CESWKTGF DGEQOG CHHQTFCDNG KP
VJG DQTTQYGThU JQWUKPI QDLGEVKXGU

KU HCOKNKCT YKVJ RWDNKE UWRRQTVU HQT CHHQTFC
VTIGCVU HQTIKXCDNG NQCPU HTQO IQXGTPOGPVCN CWVJ¢
HQT KVU WPFGTYTKVKPI RWTRQUGU CPF

EQPUKFGTU CEEGRVKPI EJCTKVCDNG TGEGKRVU KP G:
KPVGTGUV RC[OGPVU

4')7.#614; $1&;

KKKL5(+ UJCNN TGSWKTG DCPMU VQ RTQXKFG KPHQTOCVKQP CF
XCNWG CPF PWODGT QH UQEKCN CPF CHHQTFCDNG JQWUKP
VITQWIJ VIJG CDQXG PGY OGEJCPKUOU WUKPI %/*%hU FGHK
CHHQTFCDKNKV[ HQT VGPCPVU QH JQWUGJQNF KPEQOG
KPHQTOCVKQP UJCNN DG OCFG RWDNKE

5HIRUP 0 RUM DJH 6 HFEXUW] DWRQ WR 6 HUYH 3 XEQF , QUWHUHVW
)18'40/'06

K6JTQWIJ VCZCVKQP TG FKTGEV C UKIPKHKECPV RGTEGPVCI



RTQHKVU HTQO OQTVICIG DCEMGF UGEWTKVKGU VQYCTF CHHQ
KPKVKCVKXGU #U %/*% IWCTCPVGGU VIGUG UGEWTKVKGU YK\
VJG TGUWNVKPI HKPCPEKCN ICKPU UJQWNF DG EJCPPGNGF VQ
PGGFU 6JKU EQWNF KPENWFG HWPFKPI HQT PQP OCTMGV JQW
EQPUVTWEVKQP VGPCPV RTQVGEVKQP RTQITCOU QT CHHQTF
CESWKUKVKQP HWPFU VJCV EQORGVG YKVJ KPXGUVQT DW[GTL

&GXGNQR DCPM NGF OQTVICIG RTQVGEVKQP RTQITCOU CNQPIL
VQ VJQUG VJCV CVVCEJ VQ UGEWTKVK\GF OQTVICIGU d HQT JQ
UKIPKHKECPV TCVG KPETGCUGU CV TGPGYCN VJCV RTQXKFG |
PGIQVKCVKQP QRVKQPU CPF RTQVGEV VJGO CICKPUV RQYGT Q
HQTGENQUWTG

&Q@P DWH 5 HVSRQVLE® + RXVLQJ ) LODQFH
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4GSWKTG DCPMU VQ CUUGUU CPF FKUENQUG ENKOCVG KORCE!'
TGUKFGPVKCN TGCN GUVCVG HKPCPEKPI CEVKXKVKGU

+PVTQFWEG KPEGPVKXGU HQT NGPFKPI VJCV UWRRQTVU GPGT
EQPUVTWEVKQP CPF TGVTQHKVU YKVIQWY GXKEVKQPU YJKNG
CFFKVKQPCN TGSWKTGOGPVU QP HKPCPEKPI VJCV EQPVTKDW\
GOKUUKQPU 6JKU YQWNF CNKIP %CPCFC U JQWUKPI HKPCPEG
EQOOKVOGPVU CPF TGFWEG NQPI VGTO TKUMU VQ JQOGQYPGT

' RQFOXVLROQ

6JKWKU C RTGNKOKPCT[ GZCOKPCVKQP KPVQ VJG TQNG VJCV DC
RNC[ KP VJG JQWUKPI ETKUKU /QTG TGUGCTEJ CPF CPCN[UKU K
GURGEKCNN[ KP NKIJV QH VJG FQOKPCPV CPF [GV QRCSWG TQN
CNQPIUKFG IQXGTPOGPVU KPXGUVQTU CPF FGXGNQRGTU KP Ji

IQTGQXGT HWTVIGT TGUGCTEJ OWUYV DG EQPFWEVGF TGICTFKF
NGPFKPI RTCEVKEGU QH DCPMU YJKEJ RTGENWFGU OCP[ +PFKIC
CPF QVJGT OCTIKPCNK\GF ITQWRU HTQO UGEWTKPI OQTVICIGU

(WTVJGT TGUGCTEJ UJQWNF CNUQ DG WPFGTVCMGP VQ GZRNQT
CPF CP[ EQPHNKEVU QH KPVGTGUV DGVYGGP C DCPMU %CRKVCI
YJKEJ GPEQWTCIGU KPXGUVOGPV KP TGUKFGPVKCN TGCN GUVC
NGPFKPI DTCPEJ YJKEJ RTQXKFGU NQCPU VQ VIQUG GPICIGF KF
UCNG CPF DWKNFKPI QH TGUKFGPVKCN TGCN GUVCVG



) QGQRWH YV



= ? (KPCPEKCN 2QWV YCPCFKCP HKPCPEG JWRU  HKPCPEKCNRQUWYV EQO HR
HKPCPEG ECPCFKCP HKPCPEG

=2 5 2 )NQDCN 6JG YQTNF U NCTI GV DCPMJ D] CUUGWU
JVWRU _YYY URINQDCN EQO OCTMGV KPVGNNKI GPEG GP PGYU KPUKI_JVU TGUGCTEJ VJG YQTNFU
NCTI.GUV_DCPMJ D[ CUUGVU

= ? +P CP KPVGIXKGY EQPFVEVGF HQT VIKU TGUGCTE] CP ZRGIV KP OQTVI Cl G NGPFKPI
FGUETKDGF DCPMJ CU UKOKNCT VQ k5YKW GTNCPFI

= ? UCPCFC / QTVI Cl G CPF * QAUKPI  %QJTRQTCVKQP 5NQY OQTVI CI G | TQYVI EQPVKPWGF
CU JQOGDW GTU TGOCKPGF QP VJG UKFGNKPCGU =2TGUU TGNGCUG? JVVRU _ YYY EQJE

UEJN | E EC OGFKC PGYUTQQO PGYU TGNGCUGU UNQY OQTVI CI G 1 TQYVJ ECQPVKPWGEFE

JQOCDW GTU TGOCKPGE UKFGNKPGU

= ? 919# #W WV / QTVI G G NGPFGTU %CPCFC JVWRU  YQYC EC OQrviCl G
NGPFGTU ECPCFC

= ? S5VCVKUVKEU %CPCFC 6JG TONG QH JOAUKPI KP VIG %CPCFKCP GEQPQO[

=' EQPQOKE +PUKI JVU? JWRU _ YYY  UWCVECP |E EC P RWD o) o)

GPI_RFH

=2 4QGTU % 0QXGODGT %CPCFC U OQTVICI G OCTMBV ~ C SWBUVKQP QH DCNCPEG
=4GOCTMU D[ 5GPKQT &GRW/[ ) QXGTPQT? $CPM QH %CPCFC

JWRU _ YYY DKU QTl__TGXKGY T E JVO

= 2 &DDKG 2 -GP & JWN &Q JKIJ OQTVI Cl GU UNQY | TQYVJI!  &GDWPNKPI

' EQPQOKEU JWRU  FGOWPVKPI GEQPQOKEU EQO UGCTEJ OQTVI Cl GJ

= 2 4[CP YQNNKPU 9J[ ECP V [ QW CHHQTF C JQOG R

= 2 6JG*WD 1EVQDGT . QY KPVGTGUW TCVGU EQPVTKDWGF VQ JQMKPI FGOCPF
TKUKPI PGY JQOG RTKEGU  RGTEGPV TCVEJGVKPI TCVGU JCXG DCTGN] RWNNGF RTKEGU FQYP
JWRU _ VIJGIW EC NQY KPVGTGUV TCVGU EQPVTKDW/GE VQ JQMKPI_ FGOCPF

TKUKPI__PGY JQOG RTKEGU RGTEGPV TCVEJGVKPI_TCVGAU JCXG DCTGN  RWANG- RTKEGU FQYP

= 7?7 5GG HQTI GZCORNG 919# , VN[ YORCTCVKXG OCCTMBV CPCN] UKU
JWRU  YQYC EC EQORCTCVKXG OCTMGV CPCN[ UKU

= 2 4[CP YNNKPU |, 9J[ ECP V [ QW CHHQTF C JQOG@ 5GG %CRVGT . CPF
*QOG 1YPGTUIKR CPF VJG 2TQDNGO QH ' EQPQOKE 4GPV RR  d

= ? 6JG )NQDG CPF /CKN , CPVCT][ WCTW * QNUGIONF HKPCPEGU
JVWRU _ YYY VJG NODGCPFOCKN EQO DWIKPGUU CTVKENG EJCTVU JQNGI ONF HKPCPEGU

= 2 (QT C VIQTQW J GZCOKPCVKQP QH VJG JQWUKPI HKPCPEG HGGFDCEM E[ ENG UGG 4] CP
YONNKPU 9J[ ECP V [ QN CHHQTF C JQO@

= ? 4JCN .46 / QTG VICP JCNH QH %CPCFKCPU TGPGYKPI C OQTVI Cl G VIKU

[ GCT ZRGEV VICKT OQPVIN[ RO OGPV VQ KPETGCUG =2TGUU TGNGCUG?

JWRU  YYY PGYUYKTG EC PGYU TANGCUGU OQTG VICP JCNH OH ECPCFKCPU TGPGYKPI_ C

QQTVI Cl G VIKU [ GCT ZRGEV VICGKT OQPVIN[ RC[ OGPV VQ KPETGCUG TQI CN NGRCI. G T UWWMXJE
JVON

= ? 5vQrgu 0QXGCDGT / QTVI G QU TGPGYCN *KIJGT TCVAU
JWRU  WQOTG U EQO OQTVI Cl QU TGPGYCN JKIJGT TCVGEJ




= 2 SKORN[ KPETGCUKPI VJG UWRRN] QH JQAUGU HQT RWIEJCUG KU PQV CP GHHGEVKXG
OGCUMG  4GEGPV TGUGCTEJ JCU UJQYP VJICV GXGP YKVJ UWDUVCPVKCN KPETGCUGU KP UWRRN[
JOMG RTKEGU QPN[ FGETGCUG D[ XGT[ UOCNN OCTI KPU CPF FQ PQV OQXG KPVQ VJG
CHHQTFCDNG TCPI G

= ? 6& ' EQPQCKEU 1EVQDGT %t OQTVICl G TWNG BEICPI AU
JWRU  GEQPOQOKEU VE EQO EC OQTVI Cl G TWNG EJCPI GJ

= 2 ) QXGTPOGPV QH %CPCFC 5GRVGODGT ) QXGTPOGPV CPPQAPEGU DQNFGUV
OQTVI Cl G TGHQTOU KP FGECFGU VQ WPNQEM JQOGQYPGTUIKR HQT OQTG UCPCFKCPU =2TGUU
TGNGCUG? JWRU _ YYY ECPCEC EC GP FGRCTVOGPV HKPCPEG PGYU |_OXGTPOGPV
CPPOWPEGU DONEGUV_OOTVI CI.G TGHOTOU KP FGECFGU VQ WPNOEM JQOGQYPGTUIKR HOT OQTG
ECPCFKCPU JVON

= 2 6JG $CPM HQT +PVGTPCVKQPCN 5GVWNGOGPVU YCU GUVCDNKUIGF KP CPF KU QYPGF D
EGPVTCN DCPMJ TGRTGUGPVKPI EQAPVTKGU HTQO CTQWPF VJIG YQTNF CPF QH VIG

I NQDCN ) &2 +V YCU GUVCDNKUIGF VQ UWRRQTV EGPVTCN DCPMU  RWIUWKV QH OQPGVCT[ CPF

HKPCPEKCN UVCDKNKV[ VITQW J KPVGTPCVKQPCN EQQRGTCVKQP  CPF VQ CEV CU C DCPM HQT

EGPVTCN DCPMJ

? %*% 9JCV KU %*%/QTVICA G . QCP +PUWTCPEG

? +PVGTPCVKQPCN / QPGVCT[ (WPF *QWGIQNF FGDV VQ ) &2
RU_ YYY KOH QTl_GZVGTPCN FCVOOCRRGL **A. 5") && #75 %t0 ) $4 0<.

|<—- I

= 2 ) QXGTPOGPV CPPQWPEGU DQNFGUV OQTVI Cl G TGHQTOU KP FGECFGU VQ WPNQEM
JQOGQYPGTUIKR HQT OQTG UCPCFKCPU =2TGUU TGNGCUG? 5GRVGODGT

JWRU _YYY ECPCFC EC GP FGRCTVOGPV HKPCPEG PGYU |_OXGTPOGPV CPPOWPEGU
DONFGUV_OQTVI_CI.G TGHQTOU KP FGECFGU VQ WPNQEM JQOGQYPGTUIKR HQT OQTG ECPCFKCPU JVON

= 2 ) QXGTPOGPV QH %CPCFC L WN[ ) QXGTPOGPV CPPQAPEGU [ GCT

COQTVK\ CVKQPU HQT KPUWIGF OQTVI Cl GU VQ RW/ JQOGQYPGTUJKR KP TGCEJ HQT OKNNGPPKCNU
CPF ) GP < =2TGUU TGNGCUG? JWRU _ YYY ECPCFC EC GP FGRCTVOGPV

HKPCPEG PGYU |_OXGTPOGPV CPPOWPEGU [ GCT COQTVK\ CVKQPU HQT KPUWIGE
OQTVI_Cl.GU VQ RW JQOGOYPGTUIKR KP TGCEJ HQT OKNNGPPKCNU CPF | GP \ JVON

= ? 5VCVKUVKEU %CPCFC *QAWKPI KP ACPCFC  # RKEVWG QH WPCHHQTFCDKNKV[ CPF
HKPCPEKCNK\ CVKQP ="' EQPQOKE CPF 5QEKCN 4GRQTV?

JVWRU _ YYY UWCVECP |E EC P RWD Z Z GPI_JVOo

= ? $TCFUWCY ; QAP NCK 4 &CEGCODGT $CPMJ TGRQTV JKI JGT

COQTVK\ CVKQP RGTKQFU QP OQTVI Cl GU CU DQTTQYGTU WTW I NG YKVJ JKI JGT TCVGU 6JG ) NODG
CPF /CKN JVWRU _ YYY VJG_NQDGCPFOCKN EQD DWUKPGUU CTVKENG DCPMJ | TQYKPI_ QQTVI CI G
COQTVK\ CVKQPU JKI_JGT KPVGTGW TCVGU

= ? S5EQVKCDCPM &GEGODGT  $CPM QH ACPCFC KPVGTGUWV TCVG FGEKUKQPU CPF
KPHNCVKQP
JVWRU _ YYY UEQVKCDCPM EQO EC GP CDQW RGTURGEVKXGJ CTVKENGU GEQPQO DCPM

QH ECPCFC KPVGTGWV TCVG FGEKUKQPU CPE KPHNCVKOP JVON

= ? 919# #W WV [GCT OQTVI A G %UCPCFC JVWWRU _ YQYC EC [GCT
OQrVI_Cl G ECPCFC

= ? ' ZCORNG RTQXKFGF D #NVGIPC 5CXKPI U [GCT Qr [ GCT OQrVI Cl G COQTVK\ CVKQP
9JKE]J UIQWNF [ QW EIQQUGE JVWWRU _ YYY CNVGTPC EC GP RGTUQPCN TGUOWEG EGPVTG CEXKEG
HOT NKHG DNQI_ J QOGDW KPI [CCT _Qr [GCT OQTVI Cl G COQTVK\ CVKQP YIKEJ UJQMWNE [ QW
EIQQG




= ? (KPCPEKCN %QPUVOGT #l GPE[ QH UCPCFC ( KPCPEKCN YGNN DGKPI  CPF
oQrTviCl AU JVWRU _ YYY ECPCFC EC GP HKPCPEKCN EQPUWOGT
Cl GPE[ RTQ TCOU TGUGCTEJ HKPCPEKCN YGNN DGKPI_ OQTVI Cl GU JVON

= 2 $QNGT - JWPG  *QY VJG DKI HKXG DCPMJ CTG SWKGVN[ USWGG\ KPI
DKNNKQPU QAV QH %CPCFKCPU  %QTRQTCVG - PKI JVU

JWRU _ YYY EQTRQTCVGVPKI JVU EQO ECVG QT[ HKPCPEG ECPCFC DKI_ HKXG DCPMJ USWGG\ KPI_
DKNNKQPU

= ? $GWGT - ,WPG  *QY VJG DKI HKXG DCPMU CTG SWKGVN] USWGG KPI
DKNNKQPU QAW QH %CPCFKCPU  9%QTRQTCVG - PKI JVU
JWRU _YYY EQTROTCVGVPKI JVU EQD ECVG QT[ HKPCPEG ECPCFC DKI_ HKXG DCPMJ USWGG\ KPI_

DKNNKQPU

= ? YCPCFC / QTVI Cl G CPF * QAUKPI  %QTRQTCVKQP 4KUMJ VQ %CPCFC U GEQPQO[
TGOCKP JKIJ CU JQMWGIQNF FGDV NGXGNU EQPVKPWG VQ | TQY =$NQ  RQUV?

JWRU _YYY EQJE UEJN | E EC DNQI TKUMJ ECPCFCU GEQPQO[ TGOCKP JKIJ JOMIGIONE
FGDV NGXGNU EQPVKPWG | TQY

= 2 +P %CPCFC RQYGT QH UCNG KU OQTG EQOOQP VJICP HQTGENQUWIG JQYGXGT  UVCVKUVKEU
TG CTFKPI  kKHQTGENQUWIGU KP %CPCFC KPENWFG JQOGU VJICV JCXG | QPG VITQW J VJIG RQYGT
QH UCNG RTQEGUU 7PFGT C RQYGT QH UCNG d VJG $CPM FQGU PQV VCMG QYPGTUIKR QH VJG
JQOG DW/ JCU C HKFVEKCT[ FW/[ VQ UGNN KV CV HCKT OCTMEV XCNWG 6JF WG VIG
RTQEGGFU VQ RO QHH VJG OQTVICI G CPF CP[ RTQEGGFU CDQXG VJG OQTVI Cl G FGDV TGXGTV
VQ VJG QYPGT OQTVI Cl G JONFGT 7PFGT C HQTGENQUWIG RTQEGGFKPI  VJG DCPM VCMGU NG CN
VKVNG QXGT VJG RTQRGTV[ CPF FQGU PQV JCXG CP QDNKI CVKQP VQ UGNN CV HCKT OCTMGV
XCNWG  +H VIG FQ UGNN KV HQT OQTG VJCP VJG OQTVICI G FGDV  VJG TGVCKP VJIG
RTQHKVU

= 2 /QO\VEQVQ / (CTiC . 6JG JWOCP TKIJV VQ JQAUKPI  # TKI JVU DCUGF
OKUUKQP CRRTQCE] 7% +PUVKVW/G HQT +PPQXCVKQP CPF 2WDNKE 2WIRQUG

JWRU _YYY WEN CE WM DCTVNGVWW UKVGU DCTVNGW HKNGU VJ GATKI_J VAVQAJ QAUKPI ACAOKUUKQP
QTKGPVGFACPFAJWOCPATKI JVU DCUGFACRRTQCEJA  RFH

= ? 9KVIGIU , #RTKN #FFTGUUKPI VJG TKUG QH KPXGUVQT QYPGTUJKR (H
JONUKPI  2CTV #UUGUUKPI VJG UECNG CPF KORCEVU CETQUU %CPCFC  2GTURGEVKXCGU
, QMPCN  JWRU _ RGTURGEVKXGULQWMPCN EC JQANUKPI_ KPXGUWNVOT QYPGTUJKR RCTV

= 2 *CTXd & 6JG CPVK ECRKVCNKW EJTQPKENGU R 1VIGT
GZCORNGU QH PQP RTQFVEVKXG KPXGUVOGPV KPENWFG UVQEM D[ DCEMJ DWKPI WR QVIGT
PCWWTCN TGUQMEGU QT KPXGUVKPI KP CUUGY XCNWGU KP VIG UVQEM OCTMGV

= ? +P 4QCF VQ (TGGFQD 5VKI NKW CTI WBU VICV HQEWKPI QP VJG
RTQFVEVKXKV] QH CP GEQPQO FQGU PQV PGEGUUCTKN[ VTCPUNCVG KPVQ JWOCP YGNN DGKPI
5GG 6JG ) NQDG CPF / CKN

JWRU _YYY VJG NQDGCPFOCKN EQO DWJKPGUU EQOOGPVCT[ CTVKENG LQG UVKI NKW\ U PGY
DOOM EJCNNGPI QU PQVKQPU CDOW VJG TQCF VQ CP GEQPQ

= ? (KPCPEKCN %QPUVOGT #l GPE[ QH UCPCFC ( KPCPEKCN YGNN DCKPI  CPF
oQrvid U JVWRU _ YYY ECPCEC EC GP HKPCPEKCN EQPUWOGT
Cl GPE[ RTQ TCOU TGUGCTEJ HKPCPEKCN YGNN DGKPI__ OQTVI Cl GU JVON

= ? /QTFGN # SVGRIGPU 0 4CGUKFGPVKCN OQTVI Cl G UGEWIKVK\ CVKQP KP
YCPCFC  # TGXKGY (KPCPEKCN 5[ WGEO 4GXKGY $CPM QH %CPCFC
JWRU _ YYY DCPMHECPCFC EC YR ECPVGPV VRNQCFU HUT FGEGODGT OQTFGN RFH

= ? # OQTVICl G DCEM3F UGEWIKV[ /$5 KU C HKPCPEKCN KPUVTWOGPV VICV TGRTGUGPVU



QYPGTUIKR KP C RQQN QH OQTVI CI G NQCPU  +PXGUVQTU KP / $5 TGEGKXG RO OGPVU FGTKXGF
HTQO VJG KPVGTGUWV CPF RTKPEKRCN RC] OGPVU OCFG D| VJG DQTTQYGTU QH VJIG WPFGTN[ KPI
OQTVICI GU 'UUGPVKCNN[ KV U C YO VQ RCEMCI G OCP[ KPFKXKFWCN JQOG NQCPU VQ GVIGT
CPF UGNN VJGO CU C UKPI NG KPXGUVOGPV RTQFWEV (QT OQTG UGG +PXGUVQRGFKC / QTVI Cl G
DCEMGF UGEWIKV]  / $5 #W WV

JWRU _ YYY KPXGUORGFKC EQD VGTOU O ODU CUR

= ? 5GG %CPCFC / QTVI CI G CPF * QWUKPI  %QTRQTCVKQP #PPWCN TGRQTV
JWRU  CUUGVWU EQJIE UEJN |.E EC UKVGU EQIE CDOW EQIE EQTRQTCVG TGROTVKPI_ CPPWCN
TGRQTV EQIE_CPPWCN TGRQTV GP_RFH

%CPCFC / QTVI CI G CPF * QWUKPI  %QTRQTCVKQP 6JG 0*# OQTVI Cl G DCEMGF
UGEWTKVKGU | WKFG JWRU _ CUUGWU EQIE
UEJN | E EC UKVGU EQIE RTQHGUUKQPCN RTQLGEV HWPFKPI__CPF OQTVI CI.G.
HKPCPEKPI_ UGEWIKVK\ CVKQP PJC CDU PJC QDU | VKFG GP_RFH

LGUNKG , P F  5WOKUKQP QP OQTVI Gl G UGEWIKVK\ CVKQP CPF %CPCFC OQTVI O G DQPFU
=5WDOKUUKQP VQ OCVKQPCN * QAUKPI  %QWPEKN 4GXKGY 2CPGN?  JWRU  JOWUKPI TKIJVU EC YR
EQPVGPV VRNQCFU . CUQP . GUNKG 5WDOKUUKQPQP QP / QTVI_Cl.G 5GEWIKVK\ CVKQP REH

= ? .&XZRGIV 1 9JCV CTG V[R&U @H CUUGY UGEWIKVK\ CVKQP KP %CPCFC!
JWRU _ YYY NGZRGTV EC PGYU NG CN HCS YJCV CTG V[ RGU OH CUUGY UGEWTKVK\ CVKOP KP
ECPCFC

= 2 AWWWV / 6JG HKPCPEKCNK\ CVKQP QH JQMUKPI KP %CPCFC =4GRQTV RTGRCTGF
HQT VJG 1HHKEG QH VJG ( GFGTCN * QMKPI #FXQECVG? ) QXGTPOGPV QH %CPCFC 2WDNKECVKQPU
JWRU _ RWDNKECVKQPU | E_EC EQNNGEVKQPU EQNNGEVKQPA EEFR EJTE *4

GPlI_RFH

= 2 /QIFGN # 5VGRIGPU 0 AGUKFGPVKCN OQTVI Cl G UGEWTKVK\ CVKQP KP
YCPCFC  # TGXKGY ( KPCPEKCN 5[ UVGD 4GXKGY $CPM QH %CPCFC
JWRU ___YYY DCPMOHECPCFC EC YR EQPVGPV V\RNQCFU HUT FGEGODGT OQTFGN RFH

= 2 BJKU KU PQV VQ UW | GUV UGEWIKVK\ CVKQP FKTGEVN[ JCTOU JQOGQYPGTU +V FQRU PQV
HQT GZCORNG TGUWAV KP JKI JGT KPVGTGUW TCVGU CPF JKI JGT OQPVIN[ OQTVI Cl G RC OGPWU
CPF UQOG YQANF CTIWG KV O GXGP FGETGCUG KPVGTGUV TCVGU

= ? 5GG GBTCPLCP 4 6JG VGPCPV ENCUU #WWWV / 6JG

HKPCPEKCNK\ CVKQP QH OMWK HCOKN[  TGPVCN JQAUKPI KP %CPCFC  # TGRQTV HQT VJG 1HHKEG QH
VJG (GFGTCN * QMKPI #FXQECVG

JWRU _YYY JQOGNGUUIWD EC UKVGU FGHOWWW HKNGU CWCEJOGPVU CW WV _HKPCPEKCNK\ CVKQP
TGPVCN JOAUKPI_ QHIC GP_ RFH

= 2 6JG | QXGTPOGPV QH %CPCFC EQPVKPWAU VQ KPETGCUG VJG XCNWG NKOKV QP / QTVI Gl G
$CEMGF 5GEWTKVKGU % * % TGEGPVN] TGRQTVGF VJCV VJIG CPPWCN 0*# / $5 | WCTCPVGG
NKOKV KU DKNNKQP  CPF QP 5GRVGODGT VJG &GRW/[ 2TKOG / KPKUVGT CPF
| KPKUVGT QH ( KPCPEG CPPQWPEGF VJG CPPWCN NKOKV HQT %CPCFC / QTVICl G $QPFU % $
YQMF DG KPETGCUGF HTQO DKNNKQP VQ WR VQ DKNNKQP  #U QH 5GRVGODGT

% * % | WCTCPVGGF DKNNKQP QH UGEWIKVKGU DKNNKQP QH 0*# / $5 CPF
DKNNKQP QH % $  5GG  %CPCFC / QTVI Cl G CPF * QMKPI  %QTRQTCVKQP 3WCTVGTN
HKPCPEKCN TGRQTV HQT VJG SWCTVGT GPFGF 5GRVGODGT

JWRU __ RWDNKECVKQPU | E_EC EQNNGEVKQPU EQNNGEVKQPA UEJN EQIE 0*

UMNRRN _ GPI_ REH

= 2 $CPM NGPFKPI KPHQTOCVKQP KU PQV GCU VQ CEEGUU 6JKU QXGTXKGY QH NGPFKPI
RTCEVKEGU KU DCUGF QP UGXGTCN EQPXGTUCVKQPU EQPFWEVGF HQT VJKU RCRGT YKVJ JQWUKPI
FGXGNQRGTU 4' +6U TGCN GUVCVG NCY[ GTU OQTVI Cl G DTQVGTU  HKPCPEKCN CFXKUQTU  CPF
DCPM GORNQ GBU CPF VJG CW/JQThU GZRGTVKUG



= 2 +PUVKVWWKQPCN KPXGUVQTU CEEQWPVGF HQT CRRTQZKOCVGN[ QH CRCTVOGPV DWKNFKPI
RWIEJCUGU KP OCLQT %CPCFKCP OCTMGVU 5GG  9KVIGTU #RTKN #FFTGUUKPI
VIG TKUG QH KPXGUVQT QYPGTUIKR QH JQAUKPI  2CTV  #UUGUUKPI VJG UECNG CPF KORCEVU
CETQUU %CPCFC  2GTURGEVKXGU , QMPCN  JWRU _ RGTURGEVKXGULQATPCN EC JQAUKPI_
KPXGUVQT QYPGTUJKR RCTV

/ CTVKPG #W WOV UW | GUVU CRRTQZKOCVGN[ QH %CPCFChU TGPVCN CEEQOOQFCVKQP KU QYPGF
D HKPCPEKCN HKTOU 5GG 6JG HKPCPEKCNK\ CVKQP QH JQAUKPI KP %CPCFC =4GRQTV RTGRCTGF
HQT VJG 1HHKEG QH VJG ( GFGTCN * QMKPI #FXQECVG? ) QXGTPOGPV QH %CPCFC 2WDNKECVKQPU
JWRU  RWDNKECVKQPU | E_EC EQNNGEVKQPU EQNNGEVKQPA EEFR EJTE *4

GPl_ RFH

5VCVUYCP TGRQTVGFE VICV KP OQTG VJICP QH VIG VQVCN XCNWG QH RTQRGTVKGU YKVJ
OMIVKRNG TGUKFGPVKCN WPKVU YCU JGNF D] HQT RTQHKY DWUKPGUUGU KP / CPKVQDC

0QXC SEQVKC CPF 1PVCTKQ CXCKNCDNG JGTG  5VCVKUVKEU %CPCFC

1EVQDGT 5GG  %UQPEGPVTCVKQP QH RTQRGTV[ QYPGTUJKR D[ KPXGUVQT V[ RG CPF KPXGUVQT
UK\ G KP %CPCFC =&CKN[ TGNGCUG? JWRU  YYY — UVCVECP |E EC P FCKN[_

_SWOVKFKGP FS D GPI_JVO

= ? 5CGG HQI GZCORNG (CTJC . , CPVCT] 6JG HKPCPEKCNK\ CVKQP QH JQALKPI
CPF JWOCP TKIJVU 7PKVGF 0CVKQPU *WOCP 4KI JVU %MPEKN 70 &QE # *4%
JWRU FQEU WP QTI_# *4% #W WV / 6JG HKPCPEKCNK\ CVKQP QH JOQALKPI  KP

YCPCFC =4CRQTV RTCRCTGF HQT VJG 1HHKEG QH VJG (GFGTCN * QAUKPI  #FXQECVG? ) QXGTPOGRV
H YCPCFC 2VWDNKECVKQPU

JVVRU  RWDNKECVKQPU | E EC EQNNGEVKQPU ECQNNGEVKQPA EEFR EJTE *4
CPI_RFH 6TCPLCP 4 6JG VGPCPV ENCUU 6JG 5JKHV ( KPCPEKCNK\ CVKQP
4GXKGY 2CPGN UWADCKUUKQP  JVWRU ~ OCMG VIG UIKHV QTl__ YR ECQPVGPYV VRNQCFU (KP

4GXKGY 2CPGN 4G VWRNOQCE RFH

= ? g%OO0GTEKCNh NQCPU HKPCPEKPI KU TGSVWKTGF HQT VJG CESVWKUKVKQP QT FGXGNQROGPY (H
TGUKFGPVKCN CRCTVOGPVU YKVJ OQTG VICP  WPKWJ

= 2 (QT OQTG QP OCTM3V XCNWCVKQP QH C RTQRGTV[ UGG +PXGUVQRGFKC P F 8CNVKPI
TGCON GUVCVG JWRU  YYY KPXGUVORGFKC EQO CTVKENGU OQTVI_Cl.GU TGCN
GUVCVG  XCNVKPI_TGCN GUVCVG CUR

= ? IQUNG (QQON %CPCFC , WPG +PXGUVKPI  9JCV KU VJG FGDV UGTXKEG
EQXGIClI G TCVKQ JVWWRU _ YYY HQON EC KPXGUVKPI__KPXGUVKPI_ YJCV KU VIG FGDV UGTXKEG
EQXGIClI G TCVKQ

= 2 (QT OQTG QP ECRKVCNK\ CVKQP TCVGU +PXGUVQRGFKC 1EVQDGT
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